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[￥100 million]

Amount ％

７６０ ９０１ １４１ 18.5％ 

２４７ ３４６ ９８ 39.7％ 

３２．５％ ３８．４％

１５０ １６１ １１ 

９８ １８５ ８７ 89.4％ 

１２．９％ ２０．５％

８ ７ （１）

１０６ １９３ ８７ 81.8％ 

(０) ０ ０ 

１０６ １９３ ８７ 82.2％ 

３７ ５９ ２２ 

６９ １３３ ６５ 94.6％ 

*1 SG＆A＝Selling, general and administrative expenses

*2 Net income＝Net income attributable to owners of parent

Apr-Sep Apr-Sep

Net sales

Gross profit

FY2020-2Q FY2021-2Q Increase(Decrease)

% of Net Sales

Operating income

  % of Net Sales

SG＆A
 *1

Net income*2

Extraordinary income/loss

Net income before taxes
          and other adjustments

Taxes and other adjustments

Ordinary income

Non-operating income/loss

Comparative Income Statement(Consolidated)
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[￥100 million]

Amount ％

Functional Net sales ４９６ ６２１ １２５ 25.2％ 

Chemicals Op.income* ６１ １１１ ５０ 82.8％ 

Life Science Net sales １４６ １７１ ２６ 17.6％ 

Op.income* ４１ ８２ ４１ 98.8％ 

Explosives & Net sales １１１ １０６ （５） （4.1％）

Ｐropulsion Op.income* ３ （０） （３） ―

Others Net sales ７ ２ （５） （67.7％）

Op.income* （７） （８） （１） ―

Total Net sales ７６０ ９０１ １４１ 18.5％ 

Op.income* ９８ １８５ ８７ 89.4％ 

* Op.income＝Operating income

Increase(Decrease)

Apr-Sep Apr-Sep

FY2020-2Q FY2021-2Q

Financial Results by Segment(Consolidated)
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Changes in operating income
(2Q FY202１ Actual vs. 2Q FY2020 Actual)

８７
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［￥100 million］

Changes

Sales
Volume

Variable
Cost

Fixed
Cost

Inventory
Valuation

Total

Functional
 Chemicals

61 59 (9) (8) 8 50 111

Life Science 41 51 (6) (3) (2) 41 82

Explosives &
 Propulsion

3 (5) (0) (0) 2 (3) (0)

Others (7) 1 ー (1) ー (1) (8)

Total 98 106 (14) (13) 9 87 185

FY2020
-2Q

Apr-Sep

FY2021
-2Q

Apr-Sep

Changes in operating income by Segment
(2Q FY202１ Actual vs. 2Q FY2020 Actual)
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[￥100 million]

Cash and time
deposits ７８７ ８２４ ３７ 

Notes and accounts
payable １７９ １７２ （７）

Notes and　accounts
receivable ４２０ ３６８ （５２）

Interest-bearing
debt ９９ ９９ （１）

Inventories ３２３ ３９０ ６７ 
Deferred tax
liabilities １０６ １１４ ８ 

Other current assets ２２ ２４ ２ Other liabilities ２９５ ２７０ （２５）

Property,plant and
equipment and
Intangible assets

６３２ ６３４ ２ Total Liabilities ６８０ ６５５ （２５）

Investments
securities ４７７ ５０１ ２４ 

Total shareholder's
equity １，７９７ １，８７３ ７６ 

Other long-term
assets ５４ ５５ ０ 

Accumulated other
comprehensive
income

２３１ ２５９ ２８ 

Non-controlling
interests ７ ７ ０ 

Total Net Assets ２，０３５ ２，１４０ １０５ 

Total Assets ２，７１５ ２，７９５ ８０ 
Total Liabilities and

Total Net Assets ２，７１５ ２，７９５ ８０ 

Mar. 31
2021

Sep. 30
2021

Increase
(Decrease)

Mar. 31
2021

Sep. 30
2021

Increase
(Decrease)

Comparative Balance Sheets(Consolidated)
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[￥100 million]

FY2020-2Q
Apr-Sep

FY2021-2Q
Apr-Sep

１．Cash flows from operating activities １２４ １３２ 

２．Cash flows from investing activities （３３） （４５）

３．Cash flows from financing activities （３３） （５９）

　Increase(Decrease) in borrowing １　 （１）

　Purchase of treasury stock — （２４）

　Cash dividends paid （３２） （３４）

　others （１） （０）

４．Others １０ ８ 

Total of １～４ ６９ ３６ 

５．Cash and cash equivalents at end of period ５７５ ８０２ 

Free Cash Flow ９１ ８８ 

Statements of Cash Flows(Consolidated)
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FY2020-2Q
Apr-Sep

FY2021-2Q
Apr-Sep

Increase
(Decrease)

Ratio of operating income
to net sales [％] １２．９ ２０．５ ７．６ 

Ratio of ordinary income to
net sales [％] １３．９ ２１．４ ７．５ 

Debt to Equity ratio [X] ０．０５ ０．０５ （０．００）

Net income attributable to
owners of parent per share [￥] ８２．５ １６１．６  ７９．１ 

Net assets per share [￥] ２，２６４．９ ２，５８７．７  ３２２．８ 

Closing stock price
(Year ended Sep 30,2021) [￥] ４，１４０ ６，３２０

ｃｆ．Nikkei stock average ２３，１８５ ２９，４５３

Price book-value ratio [X] １．８３ ２．４４ ０．６１ 

Financial indicators
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Expected business environment in ＦＹ202１

FY202０

Actual

FY202１

Forecast

May.12

FY2021

Forecast

Nov.4

Palm oil

(FOB Malaysia)
ＵＳＤ/ＭＴ 617 820 1,020

Domestically 

produced naphtha
ＪＰＹ/ＫＬ 31,300 44,000 50,000

Exchange rates
ＪＰＹ/ＵＳＤ 106 105 110

ＪＰＹ/ＥＵＲ 123 １２5 130
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◆ Normalization of global economic activity by the spread
of vaccination

◆ Risk factors
- Rising raw material and fuel prices
- Insufficient supply of semiconductors



[￥100 million]

Amount ％

１，７２６ １，７５０ １，８７０ １２０ 6.9％ 

２６６ ２６５ ３３５ ７０ 26.4％ 

１５．４％ １５．１％ １７．９％

２８９ ２７０ ３４５ ７５ 27.8％ 

２３３ １９４ ２３１ ３７ 19.1％ 

￥２８０．５ ￥２３５．８ ￥２８０．１ ￥４４．３ 

* Net income＝Net income attributable to owners of parent

Ordinary income

Net income
*

Net income per share

Net sales

Operating income

  % of Net Sales

FY2020 FY2021

Actual
Forecast

Nov.4

Increase(Decrease)FY2021
Forecast
May.12

Full Year Revised Forecast for FY2021
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[￥100 million]

Amount ％

Functional Net sales １，０９８ １，１２６ １，２２７ １０１ 9.0％ 

Chemicals Op.income* １５７ １７１ １９５ ２４ 14.0％ 

Life Science Net sales ３１２ ３１４ ３４０ ２６ 8.3％ 

Op.income* １０３ ９９ １４４ ４５ 45.5％ 

Explosives & Net sales ３０１ ３０６ ２９９ （７） （2.3％）

Propulsion Op.income* ２０ １４ １５ １ 7.1％ 

Others Net sales １５ ４ ４ ０ 0.0％ 

Op.income* （１４） （１９） （１９） ０ ― 

Total Net sales １，７２６ １，７５０ １，８７０ １２０ 6.9％ 

Op.income* ２６６ ２６５ ３３５ ７０ 26.4％ 

* Op.income＝Operating income

Increase(Decrease)

Actual
Forecast

Nov.4

FY2020 FY2021FY2021
Forecast
May.12

Revised Forecast by Segment(Consolidated)
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Changes in operating income
(FY 202１ Forecast Nov.4 vs. FY 2020 Actual)

６９
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［￥100 million］

Changes

Sales
Volume

Variable
Cost

Fixed
Cost

Inventory
Valuation

Total

Functional
 Chemicals

157 69 (30) (19) 19 38 195

Life Science 103 60 (15) (9) 4 41 144

Explosives &
 Propulsion

20 (1) (1) (3) (1) (5) 15

Others (14) 1 ー (7) ー (5) (19)

Total 266 130 (46) (38) 23 69 335

FY2020
Actual

FY2021
Forecast

Nov.4

Changes in operating income by Segment
(FY 202１ Forecast Nov.4 vs. FY 2020 Actual)
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Changes in operating income
(FY 202１ Forecast Nov.4 vs. FY 2021 Forecast May.12)

７０
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［￥100 million］

Changes

Sales
Volume

Variable
Cost

Fixed
Cost

Inventory
Valuation

Total

Functional
 Chemicals

171 30 (12) (4) 11 24 195

Life Science 99 45 (9) 7 1 45 144

Explosives &
 Propulsion

14 (1) (1) 0 2 1 15

Others (19) 0 ー (0) ー (0) (19)

Total 265 75 (21) 3 14 70 335

FY2021
Forecast
May.12

FY2021
Forecast

Nov.4

Changes in operating income by Segment
(FY 202１ Forecast Nov.4 vs. FY 2021 Forecast May.12)
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Dividend revised forecast for FY2021 
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￥３９ ￥４０ ￥４３ ￥３

￥４１ ￥４０ ￥４３ ￥３

￥８０ ￥８０ ￥８６ ￥６Annual dividend

Interim dividend

Year-end dividend

Dividend per share
FY2020
Actual

FY2021
Forecast
May.12

FY2021
Forecast

Nov.4

Increase
(Decrease)

◆Annual dividend per share forecast rises 
from ¥80 to ¥86.
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・This material is intended to provide an explanation of the 
company and its business, not to induce investment or any 
other action.

・The results forecasts presented in this document are based 
upon currently available information and assumptions 
deemed rational. A variety of factors could cause actual 
results to differ materially from forecasts.

・Please be aware that decisions regarding investments are 
the responsibility of the users themselves.

・Please note that, in this material, amounts less than ¥100 
million have been rounded off.  

Ｃontact us
A d d r e s s
E - m a i l
H o m e p a g e

： NOF CORPORATION Finance Dept. IR Office
： 20-3,EBISU 4-CHOME,SHIBUYA-KU,TOKYO 150-6019
： iroffice@nof.co.jp
： http://www.nof.co.jp


