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Operating Performance (Consolidated)

※Net income＝Net income attributable to owners of parent
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Ｎet Sales
Operating
income

Ordinary
income

Net income※

ＦＹ２０１９　Ａｃｔｕａｌ １，８０９ ２６９ ２８８ ２１１

ＦＹ２０１８　Ａｃｔｕａｌ １，８９２ ２８４ ３０１ ２２０

ＦＹ２０１７　Ａｃｔｕａｌ １，７９９ ２５８ ２７４ １９９

[income：￥100 million] [Sales：￥100 million]

ＦＹ２０１９
(Apr-Mar)
Actual

FY２０１８
(Apr-Mar)
Actual

ＦＹ２０１７
(Apr-Mar)
Actual



Comparative Income Statement(Consolidated)
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[￥100 million]

１，８９２ １，８０９ (８３) (4.4)

１，６０８ １，５４０ (６８)

２８４ ２６９ (１５) (5.5)

１７ １９ ２

３０１ ２８８ (１３) (4.2)
Gain on sale of investments in
securities １０ ２０ １０

Impairment loss on fixed assets (１) (４) (３)

Others, net (３) (２) １

  Extraordinary income/loss ６ １４ ８

３０７ ３０２ (５)

８７ ９１ ４

２２０ ２１１ (９) (4.1)
※1　SG＆A＝Selling, general and administrative expenses

※2　Net income＝Net income attributable to owners of parent

ＦＹ２０１８
Apr-Mar

ＦＹ２０１９
Apr-Mar

Increase(Decrease)

Net income※2

Ordinary income

Net income before taxes
          and other adjustments

 Taxes and other adjustments

  Cost of sales and SG＆A※1

Operating income
  Non-operating income
  /Expenses

Amount ％

Net sales



FY2018 FY2019

Changes in operating income

[¥ 100 million]

Sales

Volume

Fixed
Cost &

Others

Inventory

Valuation
Variable 

Cost

0

220

240

260

２８４

280

300
（４１）

（６） ２６９２８ ４ （１５）
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Net sales
Operating
income

Net sales
Operating
income

Net sales
Operating
income

ＦＹ２０１９　Ａｃｔｕａｌ １，１７３ １７６ ３０４ ８５ ３１８ １９

ＦＹ２０１８　Ａｃｔｕａｌ １，２７５ ２０３ ２７８ ７４ ３２２ ２０

Increase(Decrease) (１０２) (２７) ２６ １１ (４) (１)

Functional chemicals Life science Explosive & propulsion

[Sales：￥100 million] [Operating income：￥100 million]

Sales 
FY2019
Apr-Mar 

Operating 

income

FY2018

Apr-Mar

Sales
FY2018
Apr-Mar

Operating 

income

ＦＹ2019

Apr-Mar 

Segment information(Consolidated)
ＦＹ２０１８

ＦＹ２０１９
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Comparative Balance Sheets(Consolidated)
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[￥100 million]

Cash and time
deposits ４０８ ５１８ １１０

Notes and accounts
payable ２０８ １５９ (４９)

Notes and accounts
receivable ４８０ ４１１ (６９)

Interest-bearing
debt ９５ ９９ ４

Inventories ３６２ ３４９ (１３)
Deferred tax
liabilities １０３ ６６ (３７)

Other current assets ２２ ２３ １ Other liabilities ２５６ ２４１ (１５)

Property,plant and
equipment and
Intangible assets

５８８ ６０３ １５ Total Liabilities ６６２ ５６５ (９７)

Investments
securities ５３６ ４０９ (１２７)

Total shareholder's
equity １，５３４ １，６３２ ９８

Other long-term
assets ４９ ３９ (１０)

Accumulated other
comprehensive income ２４１ １４７ (９４)

Non-controlling
interests ８ ８ ０

Total Net Assets １，７８３ １，７８７ ４

Total Assets ２，４４５ ２，３５２ (９３)
Total Liabilities and
Total Net Assets ２，４４５ ２，３５２ (９３)

Mar. 31
2020

Mar. 31
2019

Increase
(Decrease)

Mar. 31
2020

Increase
(Decrease)

Mar. 31
2019



Statements of Cash Flows(Consolidated)
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[￥100 million]

ＦＹ２０１８
Apr-Mar

ＦＹ２０１９
Apr-Mar

１．Cash flows from operating activities １９９ ２７８

２．Cash flows from investing activities (５５) (４８)

３．Cash flows from financing activities (１０８) (１１３)

Repayment of borrowings (３) (０)

Purchase of treasury stock (４０) (４２)

Cash dividends paid (６５) (７１)

４．Others (７) (４)

Total of １～４ ２９ １１３

５．Cash and cash equivalents at end of year ３９４ ５０７



Trend of Financial indicators（１）
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ＦＹ２０１８
Apr-Mar

ＦＹ２０１９
Apr-Mar

increase
(decrease)

Ratio of operating income to
net sales

[％] １５．０ １４．９ (０．１)

Ratio of ordinary income to
net sales

[％] １５．９ １５．９  ０．０

Ratio of ordinary income to
total assets(ROA)

[％] １２．５ １２．０ (０．５)

Ratio of net income to
shareholders' equity(ROE)

[％] １２．７ １１．９ (０．８)

Debt to Equity ratio [X] ０．０５ ０．０６ ０．０１

Equity ratio [％] ７２．６ ７５．６ ３．０



Trend of Financial indicators（２）
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ＦＹ２０１８
Apr-Mar

ＦＹ２０１９
Apr-Mar

increase
(decrease)

Net income attributable to
owners of parent per share

[￥] ２５９．３ ２５１．７ (７．６)

Net assets per share [￥] ２，１０８．８ ２，１４１．０ ３２．２

Cash dividends per share [￥] ７８．０ ７８．０  ０．０

Dividend payout
ratio(consolidated)

[％] ３０．１ ３１．０ ０．９

Closing price
(Year ended March 31,2020)

[￥] ３，７７０．０ ３，４３０．０

ｃｆ．Nikkei stock average ２１，２０６ １８，９１７

Price book-value ratio [X] １．７９ １．６０ (０．１９)

Price earnings ratio [X] １４．５ １３．６ (０．９)



Development of new technology

Newly-developed products Next-generation new productExisting products

Propellants
Industrial explosives

Edible oils
Fatty acid deriv.

EO/POderiv.
（Meth）acrylic acid deriv.

Organic peroxides

Core
technology

Prioritized business fields of the NOF Group
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・This material is intended to provide an explanation of the Company 
and its  business, not to induce investment or any other action.

・The results forecasts presented in this document are based upon
currently available information and assumptions deemed rational. A 
variety of factors could cause actual results to differ materially from
forecasts.

・Please be aware that decisions regarding investments are the 
responsibility of the users themselves.

・Please note that, in this material, amounts less than ¥100 million have 
been rounded off.  

Financial Results -11


